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REPORT OF THE TRUSTEES FOR THE

12 MONTHS TO 31 MARCH 2017
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Message from the Chairman
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Financial Review
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Age Concern Mole Valley

Statement of Financial Activities for year ended 3March 2017
Note Unrestricted Restricted Total
2017

Income and Endowments 3
Charitable Trusts
Services provided

Donations and Legacies

Bank Interest

Total Income
Resources Expenditure

Expenditure on raising funds

Expenditure on Charitable Activities

Total resources expended 4

Net incoming resources
Other Gains and Losses

Net Movement of Funds

Funds brought forward at 1. April 2016

Funds c/fwd at 31.March 2016

£

2017
£

2550

2595

1799

2527

6921

508

2550

87607 265090257

88112650

-81194 -100

3752

-77442

-100

308660 500

231218 400

Total
2017 2016
£ £
2550 500
2595 188
1799 1060
2527 3655
9471 7403
508 954
67723
90765 68677
-81294 -61274
3752 -99
-77542 -61373
309160 370533
231618 309160

The statement of Financial Activities has been areg on the basis that all
operations are continuing operations. The Chédiyno gains or losses other
than dealt with in the Statement of Financial Aitiéés. The notes on pages 23 to
27 form part of these financial statements.
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Balance Sheet as at 31 March 2017

Note

Fixed Assets
Tangible Assets 7
Investments 8

Current Assets
Debtors
Cash at Bank

Total Assets

Liabilities

Creditors - Amounts falling due8
within 1 year

Net Current Assets / -Liabilities

Net Assets

The funds of the Charity
Designated funds 12
Unrestricted funds
Restricted funds 13

Total Charity funds

The notes on the following pages form part of tHesncial statements

Anthony Lee

Dennis Wickham

£

2017

470

211459

142

20947

233018

-1400

231618

65000

166218

400

231618

Chair Hon. Treasurer

8 November 2017

21

8 November 2017

£

2016

706

305015

260

3628

309609

-449

309160

0

308660

0%

309160



Statement of Cash Flows for the year ended 31 Marc?017

Cash flow from Operating Activities 2017
£
Net movement of funds per SOFA -77542
Adjustments for Depreciation 236
Decrease (-increase) in Debtors 181

Increase (-decrease) in Creditors 951

Purchase of Fixed Assets -

Net cash provided by operating activities 76237

Net cash provided within the financial year 76237

Changes in cash / cash equivalents in the operatipgriod

Cash / cash equivalents at 31 March 2016 308643

Net cash provided (as above) -76237

Cash / cash equivalents the end of the operating$81.3.17 232406

22

2016

61373

236

-260

-3721

-942

66060

66060

374703

-57763

308643



Notes to the Financial Statements as at 31 March 20
Basis of Preparation
The financial statements have been prepared uhdéristoric cost
convention, following the recommendations of thaet&nent of

Recommended Practice known as FRS 102 (SORP) udeodn 2014
covering charities with a year end after Januarh520

Accounting Policies

a) Income

All income is accounted for on an accrual basisepkfor voluntary
donations, which are taken into account when reckiv

Grants are recognised in full during the year thay are received

Incoming receipts from tax reclaims are includethim SOFA at the same
time as the gift to which they relate

b) Fixed Assets

Fixed assets are stated at cost and depreciatpovgled at rates
calculated to write off the cost of each asset dgezxpected useful life

Computer equipment and office equipment 25% sttdigé basis

It is the Charity’s policy to capitalise fixed atséat are above a de
minimus level of £500

c) " +

Resources are accountedraan accruals basis. Expenditure is
appointed to cost categories based on the amauibugble during the
year, including the cost of generating funds, ¢hhte activities.

Governance costs includmleosts and Trustee meetings only

d) Recognition of Liabilities

These financial statements recognise all liabgditleat the charity has
responsibility for. The charity is not aware of/arontingent liabilities
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3.

4.1

4.2

4.3

Income and Endowments
Receipts from Tai Chi and Events
Computer donations
General donations
Grants
Interest received

Total income

Resources Expended

Expenditure for raising funds

Direct fundraising expense

2017

2595

95

1704

2550

2527

9471

2017

Allocation of general overhead expense _ 508

total
Direct Charitable Expenditure
Visiting and Befriending

Information and Advice

Outing for older people
Computer training and support

Tai Chi programme

Chief Officer and General office costs
Website and database development
Governance

Total Direct Charitable Expense

Total Expenditure

24

508

2017

11480

10234

4340
18114

3976
35467
4494

2152

2016
2005
183

1060

500

3655

7403

2016

954

_954

2016

11100

4823

171
15271

3500
848
2477
67723

68677



9.

Trustee expenses

The Trustees received no remuneratiorxpeses for trustee activities in
the year.

Staff

During the year the team expanded to 3, with Lawfaail, joining in
November 2016 as Information and signposting office

The average full time equivalent number of staffinlyithe year was 2.2
heads.

Tangible Fixed Assets

31.3.16 Movements 31.3.17
In theay
£ £ £
Cost 8379 8379
Accumulated Depreciation -7673 362 -7909
Netfixed assets 706 -236 470

Investments

The Trustees have arranged the followingpdes with UK Registered
Financial Institutions

Money funds at call and term deposit: £

1 Metro Bank 1 year deposit 1.5% Indere 85584
2 Julian Hodge bank 90 day notice 1.35% 50325
3 United Trust bank 90 day notice 1.35% 75550

The charity’s interest in the COIF Charities Invesnht fund, was sold in October
2016, giving an operating gain of £3752.

Year end investments are valued in total at £211459
Debtors

The year end balance of £142 is due for se¢iigm
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10.

11.

12.

13.

14.

Creditors

The charity has accrued operating expenses of £14ii6h relate to
2016/17 but were paid in the early part of 2017/18.

Lease

During the year, the Charity took more space aPiat in Dorking, to
facilities for additional staff and provide meetisgace for clients and
volunteers.

This lease continues until February 2023 at an alncast of £10009, but
with a general break clause after 3 months notice.

Designated funds

The Trustees have determined to create a “Desidriatel” to support the
key services provided to local residents for theriihths to 31.3.2018.

These services include Visiting and Befriendindotmation and

Signposting and Computer training and support astimated cost,
including staff overhead of £65000.

Restricted Funds Balance Additions Charge Balance
31.3.16 in year year 31.3.17
£ £ £ £

Age UK 500 1200 1300 400
Surrey County Council 1350 1350

Total 500 2550 506 400

The balance of £ 400 is expected to be expenddund017/18

Analysis of group net assets between funds
Funds at 31.3.16 are represented by: Unrestriciestricted Total
Funds £ Funds £ Funds £

Fixed Assets 470 470
Investments 211459 211459
Debtors 142 142
Bank funds 20547 400 20947
Current Liabilities -1400 -1400
Total Assets 231218 400 231618
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15. Commitments

There are no other commitments not recorded ifinka@cial statements.
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